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Weather 

The past 24 hours was mostly dry except for light rains in 
fringe areas.  The forecast is dry through the weekend with 
light rains returning to northwest areas by Mon/Tues.  
Areas to the south and east stay in a very dry pattern, likely 
through 10-15 days.  Below to much below temps remain 
through the weekend before moderating/warming for the 
rest of the 15-day period. 
 
Sat and Sun should see some 30’s for lows with the western 
third of ND at risk to reach 32F.  Areas in the northern CB 
could see 34-36 degrees on Saturday morning.  Temps 
should start to warm up early next week with notable 
warming forecast through the 6-10 and 11-15 day. 
 
The S Plains are expected to continue to see normal rains 
with decent seeding weather for winter wheat.  Rain in 
expected the Mid-South tonight with the rest of the 
forecasting period dry.  The N Plains should be dry through 
Wed, with rain chances increasing after that. 
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Grains 

Thursday’s session felt a bit different.  Corn and beans found support and bounced off the lows.  Some of the early 
corn yield reports are on the disappointing side and corn seems to be maturing faster than normal, which typically 
isn’t a good sign for yield potential.  It is yet to be seen how the dry August affected bean yields with much of the 
ECB not seeing any rain all month.  Meal was firm with nearby leading on ongoing cash tightness.  Wheat made 
new lows in sympathy with Matif making new lows, and world wheat values continuing to drift lower.   

AŌer the close, StoneX released their updated crop forecast with corn yield at 186.9 and beans at 53.2. To me 
this seems higher than expected in corn and lower than expected in beans. Informa will be out during the 
session today (I think).  The quesƟon is whether these yield ideas are priced in.  Will have to wait all week next 
week for the USDA reports.  In the meanƟme, trade will likely depend on anecdotal yield reports and posiƟoning 
in front of the reports, as well as any trade-agreement related news. 
I’m attaching some maps for reference.  Thurs AM lows in a considerable area of the Plains and northern CB were 
10-15 F below normal.  While not a season ending freeze, this cold shot likely doesn’t help extend the growing 
season or yield potential.  Sat AM temps could be as cold if not colder.  

 

 
Grains commentary provided by Megan Bocken. For questions or comments, Megan can be reached by email at 
megan@bockentrading.com or on Trillian at megan@nesvick.com.  
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Livestock 

Beef cow slaughter has declined sharply from the 2022 peak, dropping more than 10% in each of the past three 
years and is on track to total near 2.5 mil head this year, down nearly 15% from last year and nearly 40% smaller 
than in 2022.  Beef cow slaughter likely is approaching the cyclical lows that define the transiƟon between herd 
contracƟon and herd growth.    

 
A leading indicator of potenƟal herd growth is a low culling rate--keeping an older cow for one more calf will 
typically precede the decision to replace her with a heifer.  As a result, the lowest culling rates oŌen occur just 
ahead of the iniƟal stages of herd rebuilding.  Through August, the beef cow culling rate (slaughter as a percent 
of the January 1 inventory) slipped to 5.7%--the lowest since 2015/16, which defined the first step in the 
previous herd rebuilding phase ahead of the subsequent cyclical peak posted in 2019.   
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Beef cow slaughter in recent weeks has ranged slightly below 40,000 head per week, averaging more than 20% 
below last year and over 40% below the same period in 2022.  Seasonally, slaughter volumes increase heading 
into the fall ahead of a November peak.  Despite a relaƟvely old cow herd, kills are expected to remain below a 
year earlier, but may range near 50,000 per week before trending lower again into the winter and spring months.   

 
Livestock commentary provided by Mike Sands. For questions or comments, Mike can be reached by email at 
msands@nesvick.com or on Trillian at miksan66@trillian.im.   
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Financials 

Expectations for tomorrow’s NFP and Unemployment: 

 
Some helpful charts put out by BofA: 
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Current FedWatch Tool has us at a 97.6% chance of a rate cut on the Sep17 Fed meeting. 
Keep in mind though, tomorrow is NFP.  PPI is on the 10th.  CPI is on the 11th.  This “for sure” attitude could still 
go right out the window. 

Financial commentary provided by Mark Sigman. For questions or comments, Mark can be reached by email at 
msigman@nesvick.com or on Trillian at msigman@nesvick.com. 

Today’s Calendar (all times Central) 

 Export Sales – 7:30 AM 
 Jobs Report – 7:30 AM 

 
Thanks for reading, 
  
Zachary Davis 
zdavis@nesvick.com  
(901) 604-7712 
Trillian IM: zdavis@nesvick.com    
Bloomberg IB: zrdavis@bloomberg.net 
 
 
DISCLAIMER: 
This communication is a solicitation for entering into derivatives transactions.  It is for clients, affiliates, and associates of Nesvick Trading 
Group, LLC only. The information contained herein has been taken from trade and statistical services and other sources we believe are 
reliable. Opinions reflect judgments at this date and are subject to change without notice. These materials represent the opinions and 
viewpoints of the author and do not necessarily reflect the opinions or trading strategies of Nesvick Trading Group LLC and its subsidiaries. 
Nesvick Trading Group, LLC does not guarantee that such information is accurate or complete and it should not be relied upon as such.  
  
Officers, employees, and affiliates of Nesvick Trading Group, LLC may or may not, from time to time, have long or short positions in, and 
buy or sell, the securities and derivatives (for their own account or others), if any, referred to in this commentary. 
There is risk of loss in trading futures and options and it is not suitable for all investors. PAST RESULTS ARE NOT NECESSARILY INDICATIVE 
OF FUTURE RETURNS.   Nesvick Trading Group LLC is not responsible for any redistribution of this material by third parties or any trading 
decision taken by persons not intended to view this material.  


